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5. Project Compliance. The Project shall be performed in accordance with the applicable codes, 
ordinances, and statutes of the City, Miami-Dade County, and the State of Florida. 

6. Property Maintenance and Insurance Requirements. 
 

a. The Owner(s) agree to maintain the property in good condition after the Project is 
completed. 

b. If the property is located in a Federal Emergency Management Agency (FEMA) 100-year 
flood plain zone, the Owner(s) must maintain an active flood insurance policy. 

c. The Owner(s) agree to purchase and maintain Homeowner’s Insurance, Windstorm 
Insurance, or Flood Insurance (as applicable) upon the completion of the rehabilitation 
work on the property. 
The required insurance coverage details are as follows: 

 
i. Hazard (or Homeowner's) Insurance: A policy for the replacement value as 

determined by the insurer, properly endorsed. 
ii. Windstorm Insurance (if applicable): Proof of coverage for the replacement 

value, properly endorsed, if not already covered by the Homeowner’s Insurance 
policy. 

iii. Flood Insurance (if applicable): Proof of coverage for the replacement value, 
properly endorsed, if the subject property is located within a Flood Zone. 

iv. The mortgagee loss payee clause on the insurance policy(ies) must read as 
follows: 

 
“City of North Miami, Florida 

ISAOA ATIMA 
(Its Successors and/or Assigns, as Their Interests May Appear) 

776 NE 125 Street 
North Miami, Florida 33161-5654” 

 
7. SHIP Funds Acknowledgment. The Parties acknowledge and agree that the funds provided under 

this Agreement derive from SHIP Program funds appropriated to the City by HUD for the uses and 
purposes set forth herein. 

8. Owner(s) Occupancy and Repayment Obligation. a.) The Owner(s) acknowledge that the 
property is their primary residence and agree to continuously occupy the property as such for at 
least a seven (7) year period commencing on the date of execution of this Agreement. b.) If the 
Owner(s) fail to continuously occupy the property as their primary residence for the entire seven 
(7) year period, the funds provided shall be immediately reimbursed to the City on a pro-rata basis 
for the time period remaining in the seven (7) years. c.) The Parties further agree that the funds 
provided by the City derive from the SHIP Program and that such funds shall be secured by a non- 
interest-bearing Promissory Note and Mortgage, which shall take priority over all other 
encumbrances, except a Purchase Money First Mortgage. d.) The Parties agree that the 
indebtedness shall be partially forgiven in the amount of Four Thousand Two Hundred Forty-Two 
Dollars and 86/100 Cents ($4,242.86) per year over the seven (7) year period, until fully forgiven. 

9. Sale, Transfer, or Subordination of Interest. a.) If any interest in the property is sold, conveyed, 
or transferred, or the Note and Mortgage created by this Agreement is subordinated, whether 
voluntarily or involuntarily, including in the event of bankruptcy or foreclosure, within seven (7) years 
of the execution of this Agreement, such an event shall be considered a default unless the Owner(s) 
agree to repay the remaining balance of the funds provided prior to such event. b.) In the event of 
a default, the indebtedness shall become payable at a rate of four percent (4%) simple interest per 
year on the unpaid principal amount. c.) Any person or entity who, after the execution of this 
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